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The NSE ASI Dips by 0.26% on Renewed Profit Taking; NIBOR Rises on Renewed Liquidity Strain...

The Nigerian equities market closed today on a negative note as the NSE All Share Index (ASI) decreased by 26bps amid sustained profit taking activity
to close at 28,067.09 points as against the 28,140.41 recorded yesterday. Also, the Exchange recorded 18 losers and 16 gainers as Investors booked
profit on shares of MTN and CADBURY. Given the sell-off on GUARANTY, ETI and ZENITHBANK shares, the NSE banking index dropped by 1.22% to
close at 368.14 points. Elsewhere, market activity was upbeat as total value of stocks traded increased by 86.19% to N6.38billion; however, total volume
of stocks traded moderated by 4.18% to 303.93 billion units. Elsewhere, NIBOR increased for most tenor buckets amid financial liquidity strain; also,
NITTY increased for most tenor buckets on bearish activity. In the bonds market, the values of FGN bonds continued to appreciate (and yields

moderated further) for most maturities tracked amid sustained buy pressure.
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All Share Index (ASI) 28,067.09 28,140.41 (0.26)

Deals 4243 4,340 2.24)
Volume (millions) 303,933,28 317,190.53 (4.18)

Value (N” Millions) 6,385,77 3,429.66 86.19

Market Cap (N billions) 14,618.03 14,497.29 0.83

NSE BANKING 368.14 37268
NSE INSURANCE 13231 131.93
NSE CONSUMER GOODS 546.10 54536 10 10339 -007 315%
NSE OIL/GAS 243.89 243.89 20 10146 -043  755%

NSE INDUSTRIAL 1,180.26 1,171.99 30 98.65 -035 7.74%

Source: NSE, Cowry Research
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